
Wealth Mar kets and Commerce

Public Utility
Bonds

Public Utility companie» »erving
large and growing communities, are

not affected by change» in tariff, nor

*ubje«.t to Federal lcgialation under
the Sherman Law, becau»e they
operate under local franchi»e».
We »pecialine in con»ervative Public

Urilit-y Bond» and have on hand at

the pre»ent time »everal different
i»»ue» in which the equity above the
bonded debt i» from 40 t to 80'.
and the earning» over double the
interest charge».

IVrür for circular

W.C.Langley&Co.
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115 Broadway, New York
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Finance - Economies
WALL STREET (>FKt< I
Milla Baildiajr, 10 Bi

lay, March IT., Í91?

Aïoli«? with the reft of the nation,
Wall St reef, is doing SOflM serious
thinking about the affairs of the
World in general, and this country in

particular, but its conclusions, if any
hav«- been reached, are not finding
definite- expression in term*- of rising
<ir falling «¡u«dation:* for «-tucks. The
threat of general railroad i-trike
that would pnnlyM the whole indus¬
trial organism and leriotuly derange
the economics of national ex.

is a development scarcely to be con-

template«! without ¡t feeling of eppie«
bension, and yet th«: action of the
stock market does not raggest that
the news is ao regarded. Perhape
the uiiH ritten rule, "never «-ell sto« kl
«m a strike," to which Wall
has long adhered ha- los1 none «>f its
efllcacy, and on the pre ent occasion
restrains what mipht be regarded U
a natural impulse to sell eeenrities,
00 the theory that labor troubles tend
to rjemoralize business and therefore
impair investment value.*. What is
more probable, however, is that few
people seriously believe a strike will
be called.

The February statistics of foreign
trade passing through the port of
New York afford some measure of
the extent of the injury wrought to

our external commerce by the Ger¬
man submarine blockade. Compared
with January, exports declined ->ÏK.-
171.'.'."'.".. Compared with February,
1916, the to was $1,470,795. These

figures must be qualified, however,
because of the differences in the
length of the periods. It appear!
that Um daily average «'.».ports in

February were $7,980,862, against
$9,789,088 in January, and $7,7.56,377
in February, 1916. That is an in¬
crease of 2.9 per cent «.ver the cor¬

responding month a year ago. ;

decrease of 18.1 per »ent from Janu¬
ary. In actual quantity the decrease
was probably greater than that, since
February prices were well above
those prevailing in the preceding
month.

Money and Credit
In the none*/ market the principal

effect of the steady influx of (redd from
la i«« seen .vt the increased

irifj of time fnnds for the longer ma¬

turities at substantial concc*- «ion«: from
the high rates of last month. At ihr
moment offei BO tly from out-

of-town institutions, which regard the
rates here attractive. Chicago

.jipeared in the local
market eonspicnoTuljr as lenders, Local
bank«, while they are becoming

¦, are still pursuing a

conservative course, and bo
whole cont.r.K* ifi*'.«r fig] | rolume.

' for loans on good railroad and
trial collateral ruie at 5"*«i

per cent for sixty days, "\ to I per
cent for ninety day» and four months
and 4 per cent for live and six months.
Industrial loans are quoted \ to '2 per
ce.-it. higher.

Offerings of call money were not

quite so plentiful yesterday, and the
ruling rate was marked up ' 1 per cent
to 2Vé per cent.

Ruling; rat-s on money j .vie: day,
compared with a year ago, were as fol-

"i esterdaj Year ago
Cell money. 2¡ 2°. 2 %
Time money mixed collateral

lays. 31 z9>3%% 2' t9i%'/t
DO day*. 3*4*0.4 % 2'4'ó3 %
4 month». 4 "o 3 °#

4*0 3 %
1 iimmcrcitl Paper. Trading in this

market is dull. 1 «ome-

what ea*ier, althi s r.o quot-
.¦. 'lie regular

ruling a* l :; pei eent, Lo¬
cal institutions arc ma.

al rat».» ei .1 SCOUI I af ' ach of

¦. .--it >» er
:.. or 1 ju> May «¿Oui,
Less to ÓÜ to SO to 3'.'

Boston . 312 4 4 1

New ^urii. 4 4 4 4
lelphia. 3'i 4 4 4
and. 31 2 4 4' 2 t)/t

K:«*hmond . 4 4 4 4
Allan'.a . 4 4 4 4

age . 3'2 4 4 41 2

Bt, Iaouis. 3 4 44
».polis. 4 4 4 41 2

Kansas ( ity. 4 41 ¿ 4' ..
-i \

llallas. S»/j 4 I -V 2
San Francisco. 3'-2 4 41 2 4' 2

Hank ' learinf». Ihr da**1 :.*nrinf*s
at New York find oth«

! » 'r^ngr*. Ha
New York.|667.878.!66 'II7.795.470
Baitimors . 7,169,418 798,599
Boston . 40.995,26* ».927,411
'hicago. 85,379,636 5,633,678
Philadelphia... 49.844.293 4.017.119
Louis. .22,833,681 2,864,428

_

Sub-Treasur*,. New *i ..rk '

fcained fr, ,000,
Sitter. Bar«, in London, :i;', pence;

Vork, 74*-. r.

a M

(.»Id ( urrenth. .1. I' M.,r«*»" «* < a
r'.r.red fl^tff.tM in gol<l frr,m « aliada

"Inv on British ge-rernaaent »>-

111 raetal »»«. <>. peoited at the
Assay Office, This bring»» arrivai» for

..' 'Ih*i- up tO I'. !,".
sad for the year to date 1220,71
Ifports - MO '»nuary I, It.I, froin nil

SOSWee now total I!. r ijr

ther srrival» from ('a nailh an
A larf-a part of the (fold now being

/ «hipped her« ¡rom Ottawa
ally from the vaults of the B . of

a.

The Dollar in Foreign Exchange
Despite the reported .'u»

Italian government in ebta Df
cial assistance, in London, Ital
change was 1¦ and
dropped back a fraeti« lira to
the dollar. Tha deelinc occurred on a

«mall amount of buaini
thf mark«t was «luil and
I: .. r ». tinner.

Cloaing ratel
with a v ( es ago, «rere ¦

h e* k
\>

Quoted dollar« lo th« pound. I

.$4.75 s $ 1.75' 8

Sterling, sixty daj.4.71% 4.71%
Sterlil . 4.76 4.76 '.

days.. 4.70' 4.69' .«

(Duiilrd «in,:-, lo the dollar.)
. 5.R"
. 5.«S3% 5.84' s

Lire, check«. 7.7B 7.54
Lire, cable*. 7.77 7.63
Swiss, . 5.03 ... 5.0?1 z

... cabl . 5.02 ; 5.01' .»

(Quoted renL« per 4 mark«!
Reichsmark«, checks... 68«« 68

63', 2 68' a
(Quoted reels lo the unit.)

Guild« r , eheel . 40% 40»%
Guilders, cable«. 40%' 40u
Ruble.*, cables. 27.95 28.05
An Irian, kronen, ehlte. 11.18 11.15
Stockholm, kr.,chTis... 29.55 .?9.60
(.'openhogrrn, ki\, ch'k?.. 28.85 27.80
Per-etas, checks. 21.13 21.15
Argentina, peso«. 99.80 99.90

Below ¡» piven the c hange
value of foreign money in dollar» anil
cents», »together with the intrinsic cold
parity, as calculated by thi»
States Mint;

Cam
| Intrinsic

value, ilue
.$4.75 $4 86%

Francs . 0.17.9 0.19.3
Guilders . 0.40% 0 10 2
Marks . 0.17.1 023.8
. 0.27.95 0.51.2

Lire, eheel . 0.12 9 0.19.3
¡Crown* (Denmark).... 0.28.85 0.2t>8
Crown« (Sweden .0.29.55 0.26.8

L The above ra'

foreign m01 ; nuri
oi'.n dollar,
sterling ff» r"ir-

.rher that pound
'count or that dollars are at a me

m;um, which is awing to trie fací tira'
in England the demand for dollar
with which te Bettle account« in thi-
eountr* ¦¦ r than tho demand in
thi« country tor »pounds «ritli vhich to

settle acco'ii.'s in England..

N. Y. City Issue Five
Times Oversubscribed
New Yi.r-

..

Revenue bill« Salomoi

Heidi

Hani:. $100,000 ;.»

000 at 3 20 per

Corj arate not« Salomon

per cent ; the ¦'¦.-. Bai k.

'i.l'o pel
' 50 p. r cent

and $100,0
.-

Compan*. per cent;
Bernhard, Scho la «« Co ;

.: per cent

and 1100,000 at 3.21 the

Guaranty Trust Company, $l,0i
at. ''.IT) per cent and $1
per cent.

Total bidi reei ed ami

6S0,. ¦»:' winch $55,9
cor¬

porate stock no! »rats
¦tock natures M
tha revi e 4 1

Dep itj ¡onl roller 1 d the '

some time before 11
would

»;ne time.

Potential Power
Of Steel Trust
Causes Anxiety

Government in Dissolution
Suit Says Competitors
Can Be Suppressed
Wo Maren IS. Arguments

.-..'. c.-nment'.-'
linst the United

orporation were con-

cluded to-day in thu Supreme Court.

und S r General 1 agan the
fina] Department of Jus-

11, «ill conclude to-nrtorrew.
a> i tie intent, effect

or pr ¦" corporation, C. A.
.. Paul, declared in

r the defen»-.- that It "is a

in this country
rang and so

.. il sad capture
the ma of tl e world.**

'I,, corporation
er cent « the 1

trade, Mr. it was

nol attained through crushing com-

prising in«
a;«l, had not been

fixed by domination, but by comp«ti-
j tion, and competitors of the corpora-

ci greatly, both in

number, and strength.
In beginning the final summing up

.for the government, Solicitor lieneral
¦aid that tho possible use of the

ential power was more

important to consider than it« past con¬

duct.
"Thi government brings this suit,"

the belief that a combina¬
tion o titon in any trade

ippress competition between
«.violation of the Sher¬

man law, if such restraint ii undue,
and it is undue when combining com-

.i preponderant or
hare. Intent of combina-
relieve from condemnation

law."
poo!« were fol¬

lowed bj combini orpora¬
tion' ries and then
by th .. by the
"huge merger," Mr. Davis said n.

ea "could alone stand
the te i I legality of the Sherman

"Thei " ad but ta o pur-
he continued; "to

itag« i of « ompeti-
t profita "

.ion. Theae .¡legal iubsidisr.es
an till .,'.:-. iu* theirownarahipand

centred and their
by ;» handful of men

'he committee* of th« cor«

Relevant Facts
i_
\\et Jeraej and Beaabore "fallí.el

¦. of the
and

other r Southern New
more paa«

1,904 ton* more

of frc ¡'.'l*. The total num-

ode ". ¦¦: its lines
U.i

3,84 he av«

for l run*porting I
anl , and

.- operating
Mills.

(oi
\ .¦

pel can! .o. the
total ' '«al ."i

' paid, and '..«

¦¦'. ;.

appropriât« .1 ¡"i nclud
-, alignment ami

Kell) Spriiiglield lire « ompan».
siock'. ¡he^i- annual meeting

' toi da». formally
appro mn of the diroetoi *

new factory at Cumberland.
Md. In calling to the com-

for addil ional mana factor*
at da*

the president,
¡.. < artniei! tat« .. irai

¦.i i., en d ..- th«
lected

P. I.n-.ü.ird <ompan>. The annual
i« ame of

$6374.1 1916
i.. lable for d

Significant Relations
Money and Prices:

Stork of mnnev gold in the «ounlry. S2.9fi8.3i, $2,318,973,327

Itr-m «at all naiiasnú banfcs 'O.fi^.OOO .r'.233.929,"ooo
Total reserve (I. «*.. cask la nstíansú
hank VStita ami <". d«P.»I niiP

Federal Reatrve bank*) . $1,4W,433J00 $1.212.960.000
Batte <»f IW« .°-''1 r'-,rw ,n Kr"''',

ilf-Hi-it liabiiin«** "f national bank» i\.9*.

Pi-iountanf I ederal .¡«-ser«, e bank». . $1.'7 160.000 $54.178.000
Their llaMlit) 1er .tea. net . 1-V87.0O0 10.178.000
Their |*M rcari.c BgalttS, deposit«

and .lirul.i'ren . 7.15%
"

' «far«, A year hso

A«er.se prire of 15 railroad siocl.« 111.26 111.76 115.40
A»er«ge prire of 12 mdii-lri..! -tork«. 06.5/ 06.8494.44

A :e,r ,gn»33.152 v 229.33 161.731..«.<! <«»«t «'f la-tai I \nnalt«t index

number)
_

Production :

i .iiikd V. 8. «aol ordere, taaa. 11,57», 11.474.054 8.5-58.966

M. Iroa ((Jail) average), teM. 1014106.456
* Pre»

Wheat ero» bajábala. fi39.836.ooo 1012.0o0.0c0
( .rn crap, basket«. '<3.? 11,000 3.055.000.000
1 .,,,., ,r,.p. bate« . il.511.000 11.191,820

Distribution:
¦.

Vet BfcefUgS of freight «ara. 100,70 62247
Nil »urplus <.f fr. ij-hl «.ara . 20.299

h .,f .lui 1
..

Grana rallraad earataga. 15.5%12.6*»
:.af>! IPtr ,TV .i»- ' .¦ \- .- 1 lau

Buk «learinss . 15.8% »15.1% 19.0%
Commercial fallare« . i.rjio1.688

bond ¡n'erest and preferred dividends
was *'l.*»l'l.-. :. II por cent

on |1*M>M0C common itoch, compared
with 18.18 per eei on the same

.i 1916. The surplus from the
.gain't

1766 117 m II15 and 1157,1 n lili
Pulland Railroad I)i»idcnd. P-.rec-

mpan; iterday dc-
_¦ :. i- eent on

the preferred stock, the trat ainea
1906. I b« dil ¡d« 1 will be pa>able
April ie to shareholders >.f record
March 29. The New York Central and
the New Haven syetema own a major-

! the 1*9,057,600 7 per <".**'- "urau-
I latiré preferred stock, of the $-.,480,-
¡000 common stock originally issued
only $199,400 la now outstanding.

American Railways. Gross .arning.«
of this company during 1916 amounted

*-.«40/<l;t, an Increase of J.3,t»»J.'*>«".'.
over the previous year. The reor"s
Mirplus after charges WS1 >1.«27,641. a

The report saj .¦

-the financing of the requirement of
lerera under eon
tion and that the payment of the COm-

r collateral trust bonds duo April
1917, BJU bee :i arranged for.

IlisiilUrs' Se» u rit y Corporation.--Al-
vin W. Kroch, chairman of tho board,
ha» sent, B letter to the stockholders

requesting their proxies in the name

of .i | \ .. Hodges and
M v Hell r.ger, to be roted

: meeting on March 21 "to insure
.. iting man¬

agement." A itatemei t of the
.,¦ ««lith-i ended

D« ember II she« ..' earnings foi
that period of .** 1.;,.'',..''.'.. At a meet«
ing of the directors scheduled for to-

day :* ii expected that they will vote
to cut the dividend from >-. per cent to

possibly 4 per cnt annually.

Coal Profits Increase
Despite Less Output

Pittsburgh Company Lamed 9.82
Per Cent on Preferred

Stock in 1916
\ ;.¦ th« total Ii if "' cosl

produced and handled during 1916 bj
the Pittsburgh Coal < onipany. exclu¬
siva of OUtaide purchase», » as 1-4.."ilO
tons les than in the year before, the

concern reported an Increase in net

earnings of *>1.:.7''..'«V'. the total |
7:<'.i. Income available for dividends,
derived from last year's operations. \va*

13,143,926, equal to 9.82 per cent on

$32,000.000 preferred «.«>.:k, compared
6.1 por cení earned on the same

stock in 1915.
If. ll. Taylor, president, itated in

his annual report to stockholders that
gi and production f« II be¬

low KpeCl ,' to *oai

labor and ii adeq tata trai portation fa-
cilitic «.

"Th' haotic," he «ai.i. "and
while d have f<
!..\»»d the great upturn in coal value*.
It la a 'hat until the middle
Of the year had been well passed there
«ras no indication the eompanj would
do a« well as ll did."

Tl «. demand for coal this year. Mr.
t edic ..I. ". ill b. larger than

can be pioijuced with the presen« lab"-
mi poi tatinn im-

COmpaa] operations
to exceed those

rkiag capital stock ol
lei in her 3 1 »'.

092,100, an Increase af -V-*. *>;*~>,l*_7.'

News Digest
Foreign

I.on.lo.. Mache Pirmer.
':.i.] tock in

. .ay, ' t the - ...

newa and cheaper moi ally in
I It »edgi ,! eetion, which firmlj
"lined the recen', impiov-

...¦ i m ther ractional gams,
i uii..n rails were i" tter, ;.i d

rubber stocks, "ii shares attracted
more ¦. P« n an

Rat. \'ii..iicai, wer*

irregular, with ., tew dealings ¡n the
low m I.

n inch liberal supply that
barges fot

-i '.
per eenl D ount ral ire easy ¡it
.i » pei

Paria Boni *<... Pi ¡arch 19,
Trading aras quiet on Bom

three per cent r« es, 61 f
25 c< Exehang
London, 27 frai
per eenl loan, 96 |ranc '.'. centimes.

New York
I'lielp». Dodge Subsidiar» lo Increase

Stock, i« oppai tu« n Consolidai
ed Mining Company ;¦. Aim

tu an increa ie in il
.,i ., 150,000,00«)

.... of i. plat i .;

« ol-..; ;. ehange in name to the Phe

¡diaries
of Phelpa, Dodge

The Phelps, D
ration will be known as the oper«

and »»-ill also ¡.¡re an
ling ap tal of I lô.o

Llections
Dev« eatorda) indicate that

the Ameri« an Internal orpora
tion will assume an active part In the
management «>f the United Stoti
dustrial Alcohol Company. .-at \«a«

it .! i¦«. the election, at the annual
m« | kholdera, of W, S. K

¦. dent of tl National City
Hank .aid v " of tl Made
ompaay, and R. P, Tim lej.
of the \'n. can ir .. nal
board of I irectors. Edward W Raí

W M. Ki nna arere also rprlrctni
¦¦ ring members of the board

»» <-re Predei I oe er, Jul K«
11er. James B. McGovern and rmwford

(.ton "». '' '.. ment com
g «m the election of Mr. Kies

and Mr. in I« laid:
"l" »ie« of the increasing Impor-

al (port business of the
ted State Industrial A'« «.h«.¦

he foreign trade
al ion of the Amer¬

ican International Corporation, two of
srporal "¦. W, S. Kt«

and R. P. 1 .. tad t" mem-
.. i

I '.. Drug <
'.'I the

following .'« .. d reetor : W M Sed"i-
man, «... ;¦. u R-n.-r. E !.. Seholtz,

M ¡.-. soll Adolph Sp« g<

Corporation Returns
Imeeteaa fottmosi Keperl fee Ike »»»r

-n.|..| December |, isis, rweans u
ll,*

1*11 1911
*»' .'.a.W $1,t45,625

'.¦* \tatatmt '«">'.3IR 469.336
fréterret «Ii "Irmi- tho.000 140.000
« ..nini'.ri .Ii, |.|.-n.| .178,400 302,000
.s,.rrlu» ,...., 14,938 1*,28*
I'rr« larua .in |.In ... '.«»3.021
T..UI surplus. 604,264 -..

Active Securities

Walk Streit. March ' ".

Tendencies recently nianifc>tcd by
the stock market in the direction of

higher levels were halted by the turn

of events m the controversy between
the railway brotherhood.» and railway
managers. The reported attitude at
the labor unions was the more surpris-
.n,- and disconcerting from the feet
tha'. the financial community had be» I

led to believe in the existence ot B

temporary working agreement between
»... .. i ;. ng toreate.
Railway shares viel.led 1 to I

on the moderate offerings of the morn¬

ing, with as much and occasionally a

little more for other active stocks, in« I
eluding leading industrials, shippings,
metals and the usual specialties.

Later, when dealings dwindled to in¬

significant proportion»«, prices ma<le

gradual but complete recoveries, in¬
cluding .. fea noteworthy, giim*. due

A- usual, lHit* (i States Steel,
. ..i .» i slight fractional ad'

bed I large proport '.on of the
da) '» :». coppei *, sn ippings,
Central, Leather and ,i few other «rar

mi-war specialties. Ke.ulrtrg «ras

the only active -tuck in the railway di-
and utilitic».; «rere lc«s eonspicu-

ous than usual.
International bond« moved within ex¬

tremely nnrro'.v limits on light oflfer-
inga and most domestic issues were

irregular.
United states bonds were unchanged

on call, but the coupon 43 fell % per
cent und registered 4« % per cent mi

actual sales.

MINN YORK STOCK UCHANGS
HUN SACTIONS

Other All
Kailrnad- stacks itaeks

Veeterdav. 86.200 .122.600 508,900
Da« before. 136.600 676.800 313,400
Wc-ek ago. «34.700 862.200 916.900
Year ago.. 125.100 967,200 1,092,300
January 1 to date:

1917.'3.890.700 32.678,400 36.569.100
1910.4,186,500 30,125.000 34.311,500

Net
Sales. Name. High. Low. Close. ehg.

Ajax Etbr. 68 68 68 .

0 Alas G M. I 7% 7% %
0 Alii« Chai 27% 26' 2 26% .%
10 do pr... 961 4 85% 85% %

I ..' Am Ag ( h 92 92 92 %
¦» km If Su. 92% 9V.«» 92 %

\. Can.. 45 44* 4 45
do pr 108 108 108 %

1200 Am ( i» I 66 65% 65' 2 %
Am Ü & I. 13% 13 13% %

do pr.. 67% 66 67' ¡j
Am Ice 8. 27% 27 27% %

TOO Am Lmsd. 20% 20 20% %
9 10 do pr.. 54' 2 53% 54% %
1500 Am Loco. 701 2 70 70% %
lOOAMIt n ef 51%, 51% 5178 a

11700 Am Smelt.HM% 103% 104' 8 ,
I '" do pr.. .111% 111% 11T

Am Stl K 62% 62% 62% 15,
0 Am Sugerí13 Hl'/a 112»'-. %

100 du .ir...119% 119% 119% 2%
Kl Am T & T127% 127 127 %
.!.. subs. 48 18 48

Am Wool.. 50' j 49% 50' 3 %
100 do pr.. 99% 93% 99%

Am WP nr 50 rf 50 50% %
ICSOO Anaconda. «S41 8 82% «S3%

Am Zinc. 37 36' _- 37
do pr.. 68 68 68 '¦

;.Atl Gulf. 106 103 105 %
i.le pr.. 61 61 61

v '02% 101% 102 %
iio pr... 99' 4 99 99' 4

¡00 At! il 1.115 115 115 j
1500 Bald Loco 52-"8 52 52% %
»00 Bait I 0. 76% 75% 76
00 Batopilaa, 1% 1Is lJa

100 Bel . 140 140 140 1

4700 do B. .116 112% 115' 3 1%
100 Barrett... 111 114% 115 t

. de pr. 116 115 116 2
in».,118 117% 117%

Botte I S 47' 8 47 47
»00 Cal Petr. 24 23% 24

do pr.. 541 2 541 , 54% -1
Can Pac. 153' 2 1531 2 Í531 2 '«

.200 Cant Lea.. 91% 88% 90% ':
1.1er Pasco. 39' -, 38% 38% %

34O0 (Ins & (». 58 57' 2 57% 1

100 Chi Gl \V. 111 2 111 2 |1( 2
'. do nr.. 33' 2 33 33 %
"< " C M I: S P 81 80% 81
1.lo pr.. .119 119 119 %

1700( In & MV114 113 114
MAP 1 37% 36% 37% »a

100CCC A SI. 40 8 40 g 40 a B
0 «lo pr... 71% 71' ; 71! 2 2' 2

MOO t h.r.o ( 59 58 53' 2 Vt
'. " Chi « Cop. 26' a 25% 25% %
800 Col P ft I. 47 4634 47
U. .'! Ga i 44% 43' 2 44' 8 %
l.Ift8 l pr. 56' 8 56' a 561 3 %
I.lo pr. 42 42 42
I00C GELAP.123H 123 123

on Has. 120% 120 8 120% %
200 Con1 Can- 90% 88 88 3%
.' Corn Prod 23% 22% 23%

do PI...105 104- 105 %
96 ¦¦. Cu Ca Sn. 43' 8 41% 42' 2 %
.... do pr.. 91 91 91 1

Sales. Kerne. High. Loa
.*.«. i. 66 i 61% 65%

D ¦* IK. pr 30 30 30
4' 2 41 » 4' 2

De BB114 114 114
1200 I'» : 8 .» 20% 20% 20%

Dom« M.. 19 19 19
-'¦" Drigga s.. 53' 2 53' e 53' 2

4!"" Eri«. 26'4 26 26' |
'..la 1 pr. 39; 8 39 39
.'."¦' PII & S pr 43 42% 42%
l.¡a W r;. 35 35 35

Gea Mot 120% 11878 120
SOOG'riefa B P £5% 53% 55%

'.» \.ir pr.113 112?-! 113
«; N un * 34% 33% 34
Greoi 44 44 44
Gulf m!.. 124%, 122 124

l"" '07 107 107
Haitasaa.. 70 70. 70
H ¦. * 128% 128% 128' Í
III t'e'U...101 101 101
lut Ag pr. 45 45 45

Cop. 60 58% 59%
(ni M ht.. 27'2 26' s 27%

15590 do pr.. 75% 73 75 .

ÎOOlnt Con... 13%, 13% 13' »

do pi 04' 2 61' 2 64' 2
i' 44% 40' 2 44

1700 Int Nickel 42" «
"

21H 21% ¡1
do vr Hj 54% 54%

Il 60 : 60' |
.'.."'i' Keunecott. 45% 'M% 45'4
17"" Lack Steel 84% 83' 2 84' *

ZOO Lea Kuh 22 22 22
»100 Leh Val. 68 66% 68
lOpLor'ard r.219 2 »9 219
loo.Mackav pr 64' 2 64' -,. 64%

»fax Mot.. 55' g 54% 54%
Mea Let... 83 86» 8 88
Miami » C 41% 40' 41

100 MftSL nw 22 22 22
Mo K I T 7% 7% 7%

..¦>" Mo Tac wi 29'2 29 291 2

1700 Net E & S 34'. 4 33'2 34'..,
100 Nat Lead. 56 56 56

1100 Kev C C. 24% 243, 24' 2

; Mr B 145 145 145 :
,,.i \'y Cenl 95 94 94%

\V XiUII 43' « 42% 43%
' V 0J VI 23% 23% 2334

100 \ 4 W pr <S5' 4 85 85
\. Pai 103 102% 103

5% 5% 5%
Ohio ' 51 8 51 51' 8

Ohio 1.a*.109 106 107 :
Pec Mail 23 23 23

1500 t'enn B B. 54 53% 54
800 Pee G i C 98 96' 2 98

Phila Co. 37'2 37% 371 2

Pera Mar 28% 27 27%
100 do pr... 6C1 2 68' 2 68' 2
Mm» PitCl Ctl 47% 46' 8 47

doprctf.113 112' 2 112
100 Pit Btl pr-101 101 101
!00 Pr Btl «... 79 79 79 .

.'.,.. C Cop 28% 28 3 28%
Lea.img.. 95'4 93% 94! 2

100 do J [,.. 421 4 42' 4 42%
»300 Bep I i S. 7934 78 79%

Roval Deb 64 63'2 64
too st L & a i» 20-4 20 20
100 .1.« pr.. 36 36 36 11

lenb A L 14' 2 14% 14%
do p«-. 32i/2 32 32' ,

1 Kb-:.229 229 229
- S I !,» 64¡ 2 63' 8 64' 2

So P 93% 93' 2 93%.
28% 28 28% |l

So R il 2712 27 27%
300 do pr.. 53 53 58

103 10C%102
C. 15% 15% 15%

100 Te» A Pac 15 15 15
1 100 Texas 1....227 224 227

rob Prod 56% 55% 56» 8

¦4% %% 44%
I TypclM 108 103 .1'
Pa 136 13-*% 135%

81% 81 81 1:

1H% 141 4 141% '

¦.i \ '6 15' 4 45% 1

102' 2 101% 102' ¿ 1

Un Dru 90'., 93 4 90' 4

.... pi 79 79 79
1: iv 8 8 8 .

SCIP A P 20' 4 20'.; 20 4

do pr... 57% 57% i? .

A 121% 119% 121
63 62 4 62',.

1400 V S Huh.. C9% 58% 59% *

I".) do 1 pi..108' 2 10C 2 103' « -a

1ir»3 109% 110% %
do pr...117?<¡ 1175-1 117% Í

Uta «op..111% 1C9' 2 111' 2 %
lUtal See.. 20% 20 4 20%.1%

"¦¦ Va-Car in -M)1 8 40 40 8

00 V I C ft C 51 59 59 1
;.... Wabaah... M 11% 11% a

l<. pi A. 48 a 48 48' av a
100 do pr B. 25 25 25 '«

v.. P ! 100 100 100
\ T. 95'2 94 8 95' \

0 We«tgh«e. 51 50% 51 8
Ov. 35% 35 35%

3C% cO 50 .1
100 Wil A Co 63' 2 63' - 63' %

M B 53 53 53 . ;

U. S. Treasury Finances
»iington, March I

t he United States Tr<»¡.
day «howed: Net balance in general
tond, $56,515.371; total receipts. $2,-
925.828; total payment«, S4.842.389.

Tile deficit this fiscal «ear * 51%,-
387.387. «gainât » deficit II $57,939.062
It-. en-», exe r af Pa in <'«nai
and public debt transaction«.

New Loan

$150,000,000

Dominion of Canada
Twenty-Year 5% Gold Bonds

Dated March 1. 1917

Principal an' Inter»»« parabl» " Naw Yeria and ( anada

Subscription Price, 96 Flat
To net about 5.40 "í

Details and subscription forms will be forwarded on

request, which may be telegraphed at our expense.

Dominion Securities Corporation
Limited

26 King Street East, Toronto
MONTREAL LONDON

Timid Money
Loses Opportunities

l!inr is no imrjtmen.
.diptod t.. tlir need«
ol the prívale in>e
.»..Inch m safer than

Municipal Bond*
.in«! present prices arc
unusually attractive.

Lustonirrsof this house
also reali-e that thrir
purchases are further
protected by our ex¬

perience in selecting
such bowk, which ex.
lends for nearly half ,

century.
Liai of carral offering»
vieldin« I.'- 1

-«.ni ii| ..n .«-,;,ir.t |
alai l-H.

Spitzer, Rorick & Co.
Equitable Bid-*., New York

Toledo v.h.,.^0

$50,000
Minneapolis Street Ry.

and

St. Paul City Railway
Joint Consolidated 5s
Ml <«« HUH i; .*

To Net 4á800

Rhoades & Company
.'".-'«UHJ«

37 Wall .St. New Yon

Dodge Mfg. Co,
7% Preferred Stock

/ / .. .n ( met rckmjr I

\ Preferred Ska . al at

peadable quality \».th laf
equity m i-hysical amO

and raining mm tacaei

d.\id<*n«l fiuifnien.«.

;

H. D. Robbins & Co.
61 Broadwav New York

To Yield 55_%
Bond of a well-know ri Compu?
earning three time, intereit clurj***

t lo,'
Liatad aa Hew ark Sm l.ich-*tF

Exempt feern New York Staícís
loüowed by Preferred md Co**-
mon Stocks, with u^tant.*!

dividend record*

F. J. USMAN & CI
.;: BROAD* \ \ *. ' .. ***

Analysts and Specialists in Stett
Railroad Securities Since 1891

A 7%Jncoini
\\ i »¦' "" .- *

grade
»lock, amp!»
b« a««-*'« ani
large rsrninfi. *' *

pri.
' /.**.

.,''¦>

MORCAN & FINLAV
|\ V I -I »M VT*«

I'M WOt N I Té B-**-*-*1

Henry Clews & ....
1* "' ..'»<¦ »4 «a***1

MIMIIIH-. ** ¦ **¦¦'' K tS^Ê0
Slock«. Boad« .«.-) lai«.»«**«"^

rr-v.fh »n "*i«l a« "ii"". r * ''*_,, *
en cotmtWOtrtO .-'«¦.. Dfpoi't AiCf****'

;e,xe.l wbjirl Ie Ii- l «'

, .', \ kaliir«
b i' .'¦ ' ,,«¦««< *«.*.

111 Vlfih .»«..
, ua-f».*

an«ay ;. . ¦«.
II ,.«*.*-

STANDARD
¦^ WILL BUY O -Í-S*»"

.e MW I* T I M C-*"rJÎ»a
; U«^.* M', I M l'*^%",7l»»
.»s o atOttt Lew ¥*-«..<-^jPFORZHElMERf1?-


